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…the future ain’t what it used to be…
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…Four futures: Global scenarios for the 2030s…



…the (new) EU Commission 
faces

unprecedented challenges…
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Finland’s competitiveness policy
in the tense geopolitical situation



…R&D policy aims at 4%/GDP…  

…industrial policy is back…
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…Finland’s clean electricity potential
drives green transition…
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…Finland’s clean electricity potential 
drives green transition…
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…back to basics…



…back to the future…
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…Reinforcing military strength…ReArm Europe…
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Why Finland? - ICE Pact



Finland’s energy policy in the
tense geopolitical situation



Energy policy fulfils three goals

• Well-functioning markets are key to modest 

prices, security of supply and energy security.

• Cost-effective ways to cut emissions are 

important for competitiveness.

• Finland aims at climate neutrality by 2035. 

However, big challenges with land-use (forest) 

sinks.

• Technological neutrality: all clean 

technologies are necessary for climate targets.

• Development of new low-carbon 

technologies is needed to reduce emissions 

in the long run.
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Energy Security

CompetitivenessSustainability



Electrification take-off
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Electrification throughout the society
• Replacement of fossil fuels

• Decarbonisation of industrial processes

• Waste heat recovery with heat pumps

• Electric boilers (district heat and industry)

• Heat pumps for space heating

• Electric vehicles

• Clean hydrogen

Drivers
• EU emissions allowances (EU ETS)

• Climate change awareness

• Energy efficiency ambitions

• New technologies available/developing

• Flexible demand can make use of zero and 

negative electricity prices

Source: Statistics Finland, draft NECP



Critical Subsea Energy Infrastructure

• Balticconnector gas pipeline
breach 8 October 2023 
(Newnew Polar Bear)

• Estlink 2 electricity cable breach
25 December 2024 (Eagle S)

• Energy connections take months
to repair (data cables are easier
to repair)

• We need cooperation in

• Monitoring

• Protection

• Repair
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Resilience and security of supply
in Finland
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Kiitos!
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