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https://www.kic.kr/ko/03/06/01.jsp
https://www.m-i.kr/news/articleView.html?idxno=1229386
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https://asia.nikkei.com/Business/Startups/Pension-giant-GPIF-to-invest-in-Japanese-startups-for-first-time
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E£X%{: KVIC 1 2 (2025), K-Growth (2024), Business Korea (2025), SBIC (2025), KVCA, Ministry of Government Legislation (2022), BVCA, betakit (2023), ITA, Norton Rose Fulbright (2022), Money Today (2024).
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https://www.kvic.or.kr/fileDown?boardDataNo=4186&idx=1
https://www.bing.com/ck/a?!&&p=9273a7328e60d9ab3078eaae621d36d1da822216668709feaccd3a416a880c4bJmltdHM9MTc0NTc5ODQwMA&ptn=3&ver=2&hsh=4&fclid=28276984-6b05-66cf-3781-7add6a2567fb&psq=Guidelines+for+Investment+Investment+in+Korean+Company+Investment+in+PE%2fVC+Fund+in+Korea&u=a1aHR0cHM6Ly93d3cua3ZpYy5vci5rci9maWxlRG93bj9ib2FyZERhdGFObz00MzQ1JmlkeD0x&ntb=1
https://www.kgrowth.or.kr/notice_view.asp?page=1&search_colume=&search_text=&idx=878&str_type=1&tab=1
https://www.kgrowth.or.kr/notice_view.asp?page=1&search_colume=&search_text=&idx=878&str_type=1&tab=1
https://www.kgrowth.or.kr/notice_view.asp?page=1&search_colume=&search_text=&idx=878&str_type=1&tab=1
https://www.businesskorea.co.kr/news/articleView.html?idxno=240769&utm_source=chatgpt.com
https://www.sba.gov/document/support--sbic-program-overview
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https://moleg.go.kr/mpbleg/mpblegInfo.mo?mid=a10402020000&mpb_leg_pst_seq=134194
https://www.bvca.co.uk/static/ca76c28c-81cb-4be5-85d727bbeb6ee564/20080008benchmarkingukvctoisraelandus.pdf#:~:text=collective%20learning%20by%20the%20Israeli,VC%20funds%20operating%20in%20Israel
https://betakit.com/federal-government-names-six-funds-to-distribute-50-million-vcci-life-science-financing/#:~:text=The%20government%20renewed%20its%20commitment,government%20has%20chosen%20managers%20for
https://www.trade.gov/market-intelligence/uk-ai-regulations-2023#:~:text=these%20will%20apply%20to%20AI,technologies
https://www.nortonrosefulbright.com/ja-jp/knowledge/publications/110282c7/foreign-investment-in-china-analysis-of-chinas-revised-national-and-free-trade-zone-negative-lists#:~:text=
https://news.mt.co.kr/mtview.php?no=2024010815181850862
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https://m.sedaily.com/NewsView/29XEDL675T#cb
https://www.bloter.net/news/articleView.html?idxno=608151
https://www.fntimes.com/html/view.php?ud=20231006151337450d260cda75_18
https://news.einfomax.co.kr/news/articleView.html?idxno=4322120
https://www.topdaily.kr/articles/96810
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https://www.kvic.or.kr/business/business1_1_1
https://vcletter.co.kr/page/view.php?type=marketwatch&category=1&idx=30
https://www.kcmi.re.kr/kcmifile/report_data/1485/reportpdf_1485_1.pdf
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0.52% | lo53%| |o.52%| [0-58%| IEKCEEEKEE
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2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023

S8/ |2 2, B2 052 a7, a8FAIYAL, ESAL VBt 587, 882272 A HFE 2EE
27| 228|182 BIS7|EAH7|AHE S QI EVISAMMC 2 LE gfo2 HolE
E24: SAHX7| AL 1, KOSIS, Trading Economics, Bank of Korea, Government Index 1 2, KDI (2023).
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https://www.mss.go.kr/site/smba/ex/bbs/View.do?cbIdx=86&bcIdx=1048272&parentSeq=1048272
https://kosis.kr/statHtml/statHtml.do?orgId=301&tblId=DT_104Y013&vw_cd=MT_ZTITLE&list_id=301_P_A05&seqNo=&lang_mode=ko&language=kor&obj_var_id=&itm_id=&conn_path=MT_ZTITLE
https://tradingeconomics.com/south-korea/gross-savings-percent-of-gdp-wb-data.html
https://www.bok.or.kr/eng/main/contents.do?menuNo=400097
https://www.index.go.kr/unity/potal/main/EachDtlPageDetail.do?idx_cd=2441
https://www.index.go.kr/unity/potal/main/EachDtlPageDetail.do?idx_cd=1093
https://events.development.asia/system/files/materials/2023/11/202311-venture-capital-market-korea-evolution-and-prospect.pdf
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» Defense Advanced Research
Projects Agency (DARPA)

* Advanced Research Projects
Agency — Energy (ARPA-E)

» National Science Foundation
(NSF)

» Small Business Innovation
Research (SBIR) and Small
Business Technology
Transfer (STTR)

DE|™ E(Fund-of-Funds)
sojEa|E ool
* In-Q-Tel (CIA-owned VC)

* Massachusetts Clean Energy
Center (MassCEC)

* Maryland Venture Funds
* Indiana Next Level Fund

* New York State Innovation
Venture Capital Fund

(2024), Tech Crunch (2023), BVP (2023), NSF 1 2 3, Axon Partners Group (2023), C&EN (2024) Reddal analysis.
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https://nvca.org/wp-content/uploads/2024/05/2024-NVCA-Yearbook.pdf
https://techcrunch.com/2023/12/06/deep-tech-exits-not-just-science-fiction-anymore/
https://www.bvp.com/atlas/state-of-deep-tech
https://ncses.nsf.gov/pubs/nsb20246/executive-summary
https://ncses.nsf.gov/pubs/nsf24317
https://ncses.nsf.gov/pubs/nsf25313#:~:text=Total%20academic%20R%26D%20reached%20%24108.8,billion%20of%20the%20total%20increase.
https://axonpartnersgroup.com/axon2023/wp-content/uploads/2024/07/Participation-of-Institutional-Investors-in-European-Venture-Capital.pdf
https://cen.acs.org/business/start-ups/Global-deep-tech-investment-slips/102/i10
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£X%{: Company and government websites, Tillvixtanalys, Industrifonden (2024), Dealroomlz, Vetenskapsradet 1 2, SCB 1 2, Swedish Research Council, Swedish Manufacturing R&D Clusters (2023), Reddal analysis.
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https://www.tillvaxtanalys.se/download/18.55c7246818d2a8dfbde1810e/1715933385027/Statistik_2024_01%20Riskkapitalstatistik%202022%20%E2%80%93%20Venture%20Capital.pdf
https://industrifonden.com/wp-content/uploads/2025/01/Industrifonden_Deep-Tech-Funding-Landscape-in-Sweden.pdf
https://dealroom.co/uploaded/2024/09/Nordics-report-2024-Dealroom-x-HSBC-Innovation-Banking-final.pdf?x39422
https://dealroom.co/uploaded/2024/02/Dealroom-Sweden-Tech-Report-022024.pdf?x50714
https://www.vr.se/download/18.71a71bf018f7756f963d781/1716284285923/Swedish%20Research%20Barometer%202023%20VR.pdf
https://www.vr.se/download/18.71a71bf018f7756f963d781/1716284285923/Swedish%20Research%20Barometer%202023%20VR.pdf
https://www.scb.se/en/finding-statistics/statistics-by-subject-area/research-and-the-digital-society/research-and-development/research-and-development-in-sweden/
https://www.scb.se/UF0306-en
https://www.vr.se/download/18.7c48537717dc24f2564268cf/1643114120341/The_Swedish_Research_Barometer_2021_tg.pdf
https://kunskapsformedlingen.se/app/uploads/strategiskriften-ninth-ed-240709.pdf
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£X%{: Company and government websites, Startups Magazine, Growth Business, Intel lgnite (2024), Roval Academy of Engineering (2024), BVCA (2024), Reddal analysis.
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https://startupsmagazine.co.uk/article-uk-tech-industry-grew-unicorns-futurecorns-and-vc-funding-ten-times-ten-years
https://growthbusiness.co.uk/tech-unicorns-uk-complete-guide-to-the-billion-dollar-club-20057/
https://intelignite.com/wp-content/uploads/2024/12/Intel-Ignite-State-of-UK-Deep-Tech_2024.pdf
https://raeng.org.uk/media/by0l0j4h/state-of-uk-deep-tech-2024.pdf
https://www.bvca.co.uk/static/c06ec8bf-5579-467e-b2d48bf021752e2c/BVCA-Venture-Capital-in-the-UK-Report-2024.pdf
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https://tesi.fi/wp-content/uploads/2024/11/Deep-Tech-Study-Finland-2024.pdf
https://www.oecd.org/content/dam/oecd/en/publications/reports/2021/06/targeting-r-d-intensity-in-finnish-innovation-policy_2642b895/51c767c9-en.pdf
https://www.businessfinland.fi/en/whats-new/news/2024/changes-to-funding-services-to-take-place-at-the-turn-of-the-year
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£2{: OECD, IVC (2024), Startup Nation Central (2025), IATI (2024), Tracxn, Reddal analysis.
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https://data-explorer.oecd.org/
https://www.ivc-online.com/LinkClick.aspx?_atscid=7_134353_49931652_2982626_0_Tejj3zwfjw88adc28&fileticket=M5svbVu53ok%3d&portalid=0&timestamp=1736868731417
https://startupnationcentral.org/wp-content/uploads/EcoTalk-JAN25.pdf
https://iati.co.il/wp-content/uploads/2024/03/IATI-Report-Multinational-Companies-Conribution-to-the-Israeli-Economy-and-Socity-2024-final.pdf
https://tracxn.com/d/sectors/deep-tech/__fGHuXPykiPXNSK23Om0N3Dmr3SlBCa5i6U3rcbQ_2dA#ipos
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https://www.dailypharm.com/Users/News/NewsView.html?ID=313922
https://www.dailypharm.com/Users/News/NewsView.html?ID=318807
https://www.dailypharm.com/News/319135
http://www.hitnews.co.kr/news/articleView.html?idxno=57285
http://www.hitnews.co.kr/news/articleView.html?idxno=51535
https://www.bioin.or.kr/board.do?bid=data_stat
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https://www.news1.kr/bio/pharmaceutical-bio/5405844
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Z£2{: Ministry of Startups and SMEs (2024), Money Today (2024), Korea Capital Market Institute (2024).
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Z£2{: The VC, Thomas Net, [robot News, KIRIA, Maeil Business Newspaper, Korea Herald, Business Korea, SIMTOS, The Robot Report, YNA.
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https://www.thomasnet.com/insights/rainbow-robotics-samsung-subsidiary/
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http://m.irobotnews.com/news/articleView.html?idxno=37171#:~:text=%EB%A1%9C%EB%B4%87%EC%8B%A0%EB%AC%B8%EC%82%AC%20%EB%AA%A8%EB%B0%94%EC%9D%BC%20%EB%AA%A8%EB%B0%94%EC%9D%BC%20%EC%82%AC%EC%9D%B4%ED%8A%B8%2C%20%EA%B8%B0%EC%82%AC%20%EC%83%81%EC%84%B8%ED%8E%98%EC%9D%B4%EC%A7%80%2C%20%EC%A7%80%EB%82%9C,%EA%B7%9C%EB%AA%A8%EA%B0%80%20%EC%A0%84%EB%85%84%EB%8C%80%EB%B9%84%201.5%%20%EC%A6%9D%EA%B0%80%ED%95%9C%205%EC%A1%B0%209805%EC%96%B5%EC%9B%90%EC%9D%84%20%EA%B8%B0%EB%A1%9D
https://kiria.org/cmm/fms/FileDown.do?atchFileId=FILE_000000000007571&fileSn=0
https://www.mk.co.kr/en/culture/11204070
https://www.mk.co.kr/en/culture/11204070
https://www.koreaherald.com/article/10011543
https://www.korea-certification.com/en/south-korea-still-depends-heavily-on-imported-robot-components/
https://simtos.org/media/view.asp?boardType=STBTINDU&idx=6486&sh_boardType=&search=&gotopage=
https://www.therobotreport.com/unleashing-potential-software-development-role-advancing-robotics/
https://en.yna.co.kr/view/AEN20231214003600320
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Z£X{: The VC, SE Daily, NIS2030, Business Korea KDI, Export-Import Bank of Korea.
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https://www.sedaily.com/NewsView/2GNPQIM4ZI
https://www.businesskorea.co.kr/news/articleView.html?idxno=233746#:~:text=South%20Korea's%20global%20system%20semiconductor,on%20next%2Dgeneration%20intelligent%20semiconductors.
https://eiec.kdi.re.kr/issue/infographicView.do?idx=1675
https://eiec.kdi.re.kr/policy/domesticView.do?ac=0000184368
https://eiec.kdi.re.kr/policy/domesticView.do?ac=0000184368
https://eiec.kdi.re.kr/policy/domesticView.do?ac=0000184368
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https://argos.nanet.go.kr/lawstat/arc/attach/96866?view=1
https://argos.nanet.go.kr/lawstat/arc/attach/96866?view=1
https://www.msit.go.kr/eng/bbs/view.do?sCode=eng&mId=4&mPid=2&pageIndex=&bbsSeqNo=42&nttSeqNo=950&searchOpt=ALL&searchTxt=
https://www.koreatimes.co.kr/www/nation/2024/12/113_381964.html
https://www.businesskorea.co.kr/news/articleView.html?idxno=58001
https://en.yna.co.kr/view/AEN20240523003900320
https://www.investkorea.org/ik-en/bbs/i-308/detail.do?ntt_sn=490793
http://www.kasp.or.kr/center/download.html?ptype=view&idx=10475&page=1&code=pds
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https://www.kedglobal.com/future-mobility/newsView/ked202104160012#:~:text=Hyundai%20Motor%20Group%20has%20created%20a%20new,oversee%20the%20mobility%20businesses%20of%20Hyundai%20Motor
https://www.kedglobal.com/future-mobility/newsView/ked202207290022
https://www.hankyung.com/it/article/2022062825521
https://www.koreaherald.com/article/10404439
https://mobility-innovators.com/south-korea-unveiled-the-mobility-innovation-roadmap-to-transform-the-cities/
https://www.industrynews.co.kr/news/articleView.html?idxno=58632#:~:text=1%EC%9D%BC%20%EA%B8%88%EC%9C%B5%EA%B0%90%EB%8F%85%EC%9B%90%20%EC%A0%84%EC%9E%90,%EB%8C%80%EB%B9%84%2010.7%25%20%EC%A6%9D%EA%B0%80%ED%95%9C%20%EC%88%98%EC%B9%98%EB%8B%A4.
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£2*{: Company websites, KHNP, KEPCO 1 2, American Nuclear Society (2024), Hello DD (2013), C3 (2023), Climate Insider (2024).
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This report is for informational purposes only, and does not constitute legal, financial, or investment advice. It should not be interpreted as a recommendation, offer to
sell, or solicitation of an offer to buy or invest in any product, service, or financial instrument. The views expressed herein are solely those of Reddal and do not reflect
the opinions of any individuals or experts interviewed. All qualitative and quantitative analyses are based on Reddal’s understanding at the time of the analysis and may
not reflect the most current information available. Any use of the findings or citations from this report is at the sole discretion and responsibility of the reader.

This report uses resources from Flaticon.com for visualization purposes.
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